
100 * Log Wilshire 5000 index 100 * Log work hours Michigan Inflation Forecast Unemployment

100 * Log USD−JPY exch. rate 100 * Log housing Starts 100 * Log Industrial Production 100 * log M1 100 * log M2 100 * Log vehicle sales

Leverage index 100 * log bank credit 100 * log currency 100 * Log employment 100 * Log USD−CAD exch. rate100 * Log USD−GBP exch. rate

20−year treasury rate 3−month treasury rate 30−year treasury rate 5−year treasury rate Commodity price inflation CPI inflation

Cleveland Inflation Forecast Federal Funds Rate Primary surplus index 1−year treasury rate 10−year treasury rate 2−year treasury rate

1990200020102020 1990200020102020 1990200020102020 1990200020102020

1990200020102020 1990200020102020

0

5

10

15

−2

−1

0

1

−0.2

0.0

0.2

0.4

0.6

0

1

2

3

0

5

10

15

−4

−2

0

2

−5

0

5

10

0

250

500

750

1000

0

5

10

15

0

5

10

15

0

3

6

9

12

0

250

500

750

1000

0

5

10

15

−7.5

−5.0

−2.5

0.0

2.5

0

5

10

15

0

500

1000

1500

0

100

200

300

400

−2

0

2

4

0

5

10

15

0

5

10

15

0.0

2.5

5.0

7.5

10.0

0

2

4

6

8

0

1

2

3

−2.5

0.0

2.5

5.0

0

5

10

15

−2

0

2

4

0

2

4

0

2

4

date

P
er

ce
nt

Type Raw data Non−seasonal component


