Federal Funds Rate 3-month treasury rate 1-year treasury rate

0.02 0.02
0.00
0.00
~0.10 ~0.02
~0.02
2-year treasury rate 5-year treasury rate

0.02
0.01
0.00
-0.01
-0.02
-0.03

Horizon

Specification =e- Baseline =A- Basic =#= BasicEN == HVARC =#- Tapered



